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Standing Authorization (Client Securities and Client Money)

Pursuant to Section 7 of the Securities and Futures (Client Securities) Rules, this letter authorizes you to:
1. apply any of my/our securities or securities collateral to a securities borrowing and lending agreement(s);
2. deposit any of my/our securities collateral with an authorized financial institution as collateral for financial accommodation provided to you; and/or

3. deposit any of my/our securities collateral with a recognized clearing house or another intermediary licensed or registered for dealing in securities as
collateral for the discharge and satisfaction of your settlement obligations and liabilities, without notice to me/us.

This letter of Standing Authority covers all securities purchased or held by you on my/our behalf.

I/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will have a first fixed charge over my securities
collateral to the extent of your settlement obligations and liabilities.

This standing authority does not cover any consideration I/we must pay or be paid for your borrowing, lending, or depositing any of my securities. Any consideration
must be set in a separate agreement between us.

You are accountable to me/us for the return of any securities borrowed, lent, or deposited under this authority.

I/We understand that a third party may have rights to my securities, which you must satisfy before my securities can be returned to me.

Permanent authorization established under the Securities and Futures (Client Money) Rules (Hong Kong Legislation Chapter 571I)
("Client Money Rules"):

The Client authorizes the Company to use the Standing authority to transfer all of the money at its discretion without prior notice or confirmation and/or instructions.
Or part of the sale and purchase of overseas securities, compliance with settlement or deposit requirements and or other purposes:

L To pay/transfer any sum of Monies to the Client” s securities account held with the Company, any overseas broker(s) and/or overseas clearing firm(s)
and their successors and assigns for the purpose of trading or meeting the settlement or margin requirement (if applicable) of the client’ s overseas
securities transactions;

il. To transfer Monies interchangeably between the segregated account(s) opened and maintained by the Company in Hong Kong and the segregated
account(s) opened and maintained by the Company with any overseas broker(s) and/or overseas clearing firm(s) outside Hong Kong ; and/or

iil. To enter into foreign exchange contracts necessary to facilitate the purchase or meeting the settlement or margin requirement (if applicable) of the
overseas securities on or before the day when funds are required to be converted into other currencies for payment at market rates and in accordance with
the Company’ s normal practice. The timing will be at the Company’ s sole discretion.

Unless this standing authorization is revoked before its expiration, this standing authorization is valid during its term and covers the funds received or held by our
company relating to foreign transactions (including any interest arising from holding funds not belonging to our company) that are kept in any account. Each renewal
is effective for twelve (12) months. DaoKou Securities will send a written notice to me/us at least fourteen (14) days before the expiration of the authorization, and if
I/us do not object to the renewal before the expiration of the authorization, this authorization will be deemed to be renewed for an additional twelve (12) months
without my/our written consent.

I/We understand that I/We can provide DaoKou Securities with at least seven (7) trading days' written notice in advance to revoke this authorization. However,
DaoKou Securities has the absolute discretion to treat the revocation notice as effective immediately upon receipt by DaoKou Securities.

I/We undertake to indemnify Matrix Securities Limited for all costs, expenses, liabilities, losses, or damages incurred or suffered by DaoKou Securities as a result of
acting under this standing authorization.

DaoKou Securities has fully explained this permanent authorization to me/us, and I/we understand and accept the content of this letter.

A/C Holder” s Signature: Account No.:

A/C Holder” s Name: Signing Date:




